CHAPTER M

High-Quality Belt and Road Cooperation and
Alignment of National Development Strategies

Belt and Road cooperation, robust and fruitful in its first decade, is now imbued with dyna-
mism and vitality. We must embark with renewed drive and enthusiasm on the new journey
toward another golden decade. Ten years on, China and participating countries have all along
been committed to promoting common development and prosperity, strengthening openness
and cooperation, enhancing cultural exchanges and people-to-people bonds, jointly addressing
global challenges, and building a global community of shared future. Significant progresses have
been made in infrastructure development, regional connectivity, and lifting the development
levels of BRI countries, carrying forward the Silk Road spirit. China has contributed its wisdom
and expertise to the openness, diversity and stability of the global economy. The BRI adheres to
the principle of extensive consultation and promotes the alignment of development strategies
among countries, serving as a synergy and driving force for common development, cooperation
and a better future.

I. Eight Steps to Support Joint Pursuit of High-Quality Belt and

Road Cooperation

At the Third BRF, China announced eight major initiatives aimed at enhancing high-quality
Belt and Road cooperation, with the goal of instilling greater confidence and momentum in the

prosperity of participating countries.

1. Build a multidimensional connectivity network

China will speed up high-quality development of the China-Europe Railway Express, the
construction of the Trans-Caspian international transportation corridor and the Maritime Silk

Road to reduce transportation costs and improve logistics efficiency. China will build multiple
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international logistics channels such as the new Asia-Europe Corridor to strengthen the resil-
ience of the supply chain. China will build a comprehensive transportation system, to promote
economic integration and accelerate regional economic integration. China will actively integrate
ports, shipping and trading services under the Silk Road Maritime, and accelerate the building
of the New International Land-Sea Trade Corridor and the Air Silk Road. China will leverage
the China-Europe Railway Express Cooperation Forum and other platforms, to strengthen
dialogue and cooperation among countries, address challenges in transnational transportation,

and build an open and transparent cooperation framework.

2. Support an open world economy

China has set up pilot zones for Silk Road e-commerce cooperation. China has lifted all re-
strictions on foreign investment access in the manufacturing sector. In the past decade, with
the accelerated construction of the network of free trade zones along the Belt and Road, China
has signed F'TAs with more than 20 countries along the route. In July 2024, the FTA between
China and Serbia officially took effect.! China plans to intensify efforts to build a network of
high-standard free trade areas (FTA) based on the surrounding area, expanding through the
BRI and engaging with the world.

3. Upgrade the scale and quality of practical cooperation

Provide robust financing support. The China Development Bank and the Export-Import Bank
of China will each set up a RMB 350 billion financing window. An additional RMB 80 billion
will be injected into the Silk Road Fund. Collectively, these efforts will provide solid and sub-
stantial financing support for various BRI projects.

Improve people’s livelihood. China will carry out 1,000 small-scale livelihood assistance
projects, and enhance vocational education cooperation through Luban Workshops and other
initiatives. China-aided pumping wells and community ponds in Cambodia have solved the
problem of clean water in rural areas, improved irrigation conditions, and increased crop yields

and farmers’ incomes.? In the future, small-scale livelihood programs will benefit the local peo-

1 'The FTA is the 22nd of its kind for China and the first one inked with a central or eastern European
country, and it means that Serbia is now China’s 29th free trade partner. See Ministry of Commerce of
the People’s Republic of China, “China Signed a Free Trade Agreement with Serbia” (October 19, 2023).

2 Zhao, Y., “China-aided rural water supply projects playing vital role in improving Cambodia people’s
livelihoods,” People’s Daily (January13,2021): p. 3. Another example is China’s construction of numerous
projects in Seychelles, covering infrastructure and energy, especially the successful completion of the
Lagosi Dam renovation project in June 2023, eftectively alleviating local water supply shortage and

strongly supporting local economic and social development.
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ple and promote the simultaneous sustainable development of the regional economy and the

environment.’

4. Promote green development

Share expertise in green development. China will practice the Green Investment Principles
for the Belt and Road and strengthen personnel training. China will enhance cooperation in
areas such as national green infrastructure, green energy and green transportation to promote
economic growth and environmental protection. For example, the Mombasa-Nairobi Railway
has been developed into an ecological and environmental protection road, and the cooperation
with Brazilian water resources has addressed the problem of water ecological balance that has
plagued the local area for more than 30 years.*

Enhance energy security and efficiency. China will invest in photovoltaic power plants, wind
farms and other green energy projects to enhance energy security, reduce reliance on fossil
tuels, effectively improve energy efficiency, and significantly reduce greenhouse gas emissions.
For example, the Zanatas wind power Station in Kazakhstan has utilized China’s wind power
technology to increase its power generation by 10 percent, providing stable power to the Gobi

steppe.’

5. Advance scientific and technological innovation

Create an innovation platform to solve global problems. China has signed agreements for
scientific and technological cooperation with more than 80 countries, and establishing over
50 joint BRI laboratories, and facilitating more than 1,000 cooperation projects. China offers
desertification control training courses, shares anti-desertification technologies, and works with
Africa to combat desertification. Looking ahead, the Belt and Road scientific and technological
innovation will further align with the Pact for the Future and its annexes, the Global Digital
Compact and the Declaration for Future Generations issued by the UN Summit of the Future,
and help to address pressing global issues including climate change, food security, ecological
protection and poverty. Young scientists from other countries who come to China for short-term

work will also receive support.

3 Tian, R. and Wang, Z., “Walking through Latin America: Feeling the Pulse of Cooperation between
China and Small Island Developing States in Anand Bar,” Xinhua News Agency (May 31,2024).

4 The Party Committee of State-Owned Assets Supervision and Administration Commission of the
State Council, China, “Show the New Responsibility of Central Enterprises in the New Stage of High-
Quality Development of the Belt and Road,” Quishi, no. 23 (2023): pp. 38—42.

5 Gong, M. and Yu, L., “Promoting Green Development along the Belt and Road,” People’s Daily (January
22,2024): p. 3.
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6. Support people-to-people bond

Foster cultural exchange and understanding. China will enhance cultural exchanges via platforms
for dialogue among civilizations, such as the Liangzhu Forum. Since 2023, the Chinese Cultural
Center in Bucharest, Romania, has been opened, and China has inked cooperation agreements
with Italy, Greece, Honduras and other countries to strengthen museum exchanges and protect
cultural relics. Moreover, China has signed memoranda of understanding on film and television
industry cooperation with Thailand, which serve as platforms and bonds for cultural exchanges,
cooperation and deepening friendships among countries. Additionally, we will continue with the

Chinese government scholarship Silk Road Program.

7. Promote integrity among BRI economies

Improve transparency and credibility. The official release of the “Achievements and Prospects of
Belt and Road Integrity Building” and the “High-Level Principles on Belt and Road Integrity
Building” has established a clear cooperation framework and code of conduct for participating
countries. For example, China and Laos have established a government-level supervision and
coordination mechanism to promote integrity and make the China-Laos railway a “road of

friendship, integrity and happiness.”

8. Strengthen institutional building for international cooperation

Strengthen the building of multilateral cooperation platforms covering energy, taxation, finance,
green development and other fields. By improving risk management, the quality and sustainabil-
ity of BRI projects will be guaranteed. The BRF and other platforms provide opportunities for
dialogue, and the secretariat for the forum provides consistent support. Cultural, think tank and

media cooperation platforms help improve the global governance system.

II. Effective Docking of Development Strategies and Cooperation
Plans of BRI Economies

Since the BRI was introduced in 2013, BRI countries have actively sought to align their devel-
opment strategies, enhanced policy communication, deepened economic and trade cooperation,
reached a consensus on economic development, and speeded up the realization of national de-
velopment goals.

For a list of major development strategies of BRI countries and international organizations,
see table 11.1.
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Table 1.1 Development strategy of selected BRI countries and international organizations

No. Country or organization Development strategy

1 Pakistan National Priority Sectors Export Strategy (2023-2027)

2 Kazakhstan Economic Course of a Just Kazakhstan

3 Cambodia Pentagonal Strategy

4 Laos Convert from a Landlocked Country to a Land-Linked Hub Strategy
5 Mongolia Steppe Road Program

6 Saudi Arabia Vision 2030

7 Tajikistan Three strategies of invigorating the country through “energy, transportation, and food”
8 Turkmenistan Prosperous and Happy Times Strategy

9 Uzbekistan Uzbekistan—2030 Strategy

10 Indonesia Global Marine Fulcrum Strategy

1 Serbia Re-industrialization Strategy

12 ASEAN Master Plan on ASEAN Connectivity 2025

13 African Union Agenda 2063

14 APEC APEC Connectivity Blueprint

15 The UN UN 2030 Agenda for Sustainable Development

Source: Organized by the research group according to information on the Internet.

1. Policy alignment

Head-of-state diplomacy propels the alignment of development strategies. Since the BRI
was proposed, President Xi Jinping has met and held talks with leaders of participating coun-
tries, conducted high-level strategic dialogues, and had in-depth exchanges regarding the BRI
and the alignment of major national development strategies.

In 2023, President Xi hosted the BRF and the China-Central Asia Summit, attended three
multilateral summits, made four important overseas visits and held more than 100 meetings and
phone calls, discussing friendly cooperation with all parties.

In 2024, President Xi Jinping has presided over the Beijing Summit of the FOCAC, the
largest host diplomatic event in recent years. He met with leaders from many African countries
attending the Forum and jointly announced that bilateral relations between China and all Afri-
can countries having diplomatic relations with China have been elevated to the level of strategic
relation, and the overall characterization of China-Africa has been upgraded to an all-weather

China-Africa community with a shared future for the new era.
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President Xi held talks with Vietnamese leaders and witnessed the signing of a number of
bilateral cooperation documents. The President held talks with the Pakistani Prime Minister
to jointly promote the alignment of high-quality Belt and Road cooperation with Pakistan’s
development plans.

Head-of-state diplomatic engagements have driven the alignment of China’s development
strategies with those of participating countries, injecting new impetus into deepening interna-
tional economic and trade cooperation and improving the global economic governance system.

The enhancement of coordination mechanisms continues. The BRI operates on the prin-
ciples of equal participation and extensive consultation to foster cooperation agreements. The
BREF serves as a crucial platform for multilateral collaboration. By the end of 2023, China had
inked over 200 cooperation agreements with over 150 countries and more than 30 international
organizations, encompassing all continents and major international entities. Aligned with the
UN’s 2030 SDGs, BRI has been integrated into outcomes documents of the UN, FOCAC, the
China-CELAC Forum and other multilateral mechanisms.

Solid progress has been made in rules and standards cooperation. By the end of 2023,
China had signed cooperation agreements with standardization agencies and international or-
ganizations from over 60 countries, covering areas such as aviation, climate, and agriculture. The
Standard Information Platform Contributed by the Belt and Road Countries spans 149 par-
ticipating countries, publishing nearly 1,400 national standards and more than 1,000 industry

standards in foreign languages (see box 11.1).

Box 11.1 China-Vietnam head-of-state diplomacy deepens and consolidates China-
Vietnam cooperation

From August 18 to 20,2024, To Lam, General Secretary of the Communist Party of Vietnam Central
Committee and Vietnamese president paid a state visit to China and held talks with President Xi. On
the occasion of the visit, Vietnam and China have issued a joint statement on further strengthening
the comprehensive strategic cooperative partnership between the two countries and building a Viet-
nam-China community with a shared future (hereinafter referred as the statement).

According to the statement, the two sides agree to enhance connectivity between their develop-
ment strategies, effectively implement the cooperation plan connecting the “Two Corridors, One
Belt” Framework with the BRI, accelerate the “hard connectivity” in terms of railways, expressways
and border gate infrastructure; upgrade “soft connectivity”in smart customs, and provide direction for

deepening practical cooperation between China and Vietnam.

Source: Xinhua News Agency, “Xi Jinping held talk with To Lam, General Secretary of the Communist
Party of Vietnam Central Committee and Vietnamese president” (August 19, 2024), http://www.
cpenews.cn; The State Council of the People’s Republic of China, “Joint Statement of the People’s
Republic of China and the Socialist Republic of Vietnam on Further Strengthening the Comprehensive
Strategic Cooperative Partnership and Advancing the Building of the China-Vietnam Community of
Shared Future,” People’s Daily (August 21, 2024): p. 3.
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2. Cooperation on industrial and supply chains

Jointly promote infrastructure connectivity. When it comes to strategic docking, China and
participating countries has made infrastructure connectivity a priority, actively providing connec-
tivity products in such fields as transportation, energy and telecommunications, with remarkable
results in the construction of the six corridors. The six corridors have achieved remarkable results
(see box 11.2), and landmark cross-border connectivity projects have seen significant progress.
For example, the Gwadar Port in Pakistan and the Piraeus Port in Greece have successfully be-
gun operation; the Mombasa-Nairobi, China-Laos, Addis Ababa-Djibouti and Jakarta-Band-
ung high-speed railways have been completed; the progress of China-Thailand railway has been
advanced; projects including China-Europe land-Sea Express Line have been completed; the
China-Myanmar crude oil Pipeline and the Central Asia-China Gas Pipeline Line C have been
put into operation; the China-Myanmar, China-Pakistan and China-Kyrgyzstan cross-border
optical cable projects have made progress; projects such as the Asia Pacific Submarine Cable
has been accelerated, and the BDS has served a number of countries along economic corridors.
China has leveraged the advantages of the China-Europe Railway Express and the new western
land-sea corridor to connect the local logistics networks of Central Asian and Central Eastern

European hub cities (see figs. 11.1,11.2, and 11.3).
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Figure 11.1 Traffic volume of China-Europe Railway Express: 2015-2023

Source: https://eng.yidaiyilu.gov.cn/.
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Figure 1.2 Maritime Silk Road Trade Index: Jan. 2015-July 2024

Source: https://eng.yidaiyilu.gov.cn/.
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Figure 1.3 Belt and Road Shipping Trade Index: Jan. 2017-Aug. 2024

Source: https://eng.yidaiyilu.gov.cn/.
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Box 11.2 The six corridors have achieved remarkable results

'The China-Mongolia-Russia Economic Corridor. The Heihe-Blagoveshchensk Highway Bridge and
the Tongjiang-Nizhneleninskoye Railway Bridge have opened to traffic, and the China-Mongo-
lia-Russia (Erenhot) cross-border terrestrial cable system has been completed.

'The New Eurasian Land Bridge. The Belgrade-Novi Sad Section of Hungary-Serbia Railway in
Serbia is now operational, and the Peljesac Sea Bridge in Croatia, a landmark project of China-Cro-
atia Belt and Road cooperation and China-CEEC cooperation, has successfully opened to traffic.

The China—Central Asia-West Asia Economic Corridor. The new railway connecting China,
Kyrgyzstan, Uzbekistan and Afghanistan opened; multimodal freight transportation lines are operat-
ing on a regular basis; Line A, B and C of the China-Central Asia Natural Gas Pipeline is operating
steadily.

'The China-Indochina Peninsula Economic Corridor. The first phase of the China-Thailand Rail-
way (Bangkok-Khorat), ten sections of which have started, is under full construction. Mohan Railway
Port supervision zone has been completed and put into use, with all eight freight stations in the Lao
section in service, freight volume hitting a monthly high.

The China-Pakistan Economic Corridor. The Sukkur-Multan section of the Pakistan Pesha-
war-Karachi Motorway, Phase II of Karakoram Highway (Havellian to Thakot Section) and Lahore
Orange Line have been completed and opened to traffic. The Upgradation of Pakistan Railways
existing main Line-1 was approved.

The Bangladesh-China-India-Myanmar Economic Corridor. The Kunming-Dali section of the
Trans-Asian railway west line has been opened to traffic, and highways have been built throughout
its Kunming-Longling section. The Myanmar-China Oil and Gas Pipelines have been completed
and put into operation, and the Padma Bridge and the Dohazari to Cox’s Bazar Railway are seeing

positive progress.

Promote cooperation among industries with competitive advantages. In the textile indus-
try China and ASEAN countries have engaged in deep cooperation and integrated the produc-
tion and supply chains. For example, the Sihanoukville Special Economic Zone in Cambodia
has introduced 109 enterprises, adding 16,000 jobs; Vietnam’s Long Jiang Industrial Park has
created 10,000 jobs and many Chinese enterprises have established yarn, dyeing and garment
production bases in Vietnam, resulting in remarkable achievements in production and supply
chain cooperation.

Enhance collaborative innovation. China collaborates with participating countries to es-
tablish platforms for research cooperation, technology transfer, and resource sharing, organize
technical training programs, and host young scientists from partner countries for further studies
in China. Confucius Institutes and Luban Workshops promote the integration of “soft con-
nectivity” and “hard connectivity.” Overseas industrial parks are supported to offer consulting
services. Science and technology innovation parks have been built through joint efforts, such as

the China-Belarus Industrial Park which actively built an industrialization innovation center of
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technological achievements, providing platforms for project incubation and integrating produc-
tion, finance, and research.

3. Trade cooperation

Significant progress has been made in trade facilitation. In 2023, China’s total import and ex-
port volume with participating countries reached RIMB 19.47 trillion, a year-on-year increase of
2.8 percent, accounting for 46.6 percent of the total trade, both reaching record highs. In terms
of trade facilitation, as of May 2024, China had signed Authorized Economic Operator (AEO)
mutual recognition agreements with 28 economies, covering 54 countries and regions, ranking
first in the world for both the number of agreements signed and the number of countries and
regions with which AEO mutual recognition has been achieved. Over 80 countries and interna-
tional organizations have joined in China’s initiative to promote trade facilitation along the Belt
and Road (see box 11.3). China actively cooperates in new formats such as cross-border e-com-
merce to promote B2B exports, encouraging logistics companies like China Post, SF Express,
and ZTO Express to collaborate with financial institutions to establish overseas warehouses, so

as to enhance overseas logistics capabilities.

Box 11.3 The Thematic Forum on Trade Connectivity of the Third BRF yielded fruitful
economic and trade outcomes

Thematic Forum on Trade Connectivity of the Third BRF was held in Beijing, on October 18, 2023.
Participants discussed the effectiveness of economic and trade cooperation, sought win-win strate-
gies for cooperation, advocated high-level trade facilitation, and jointly created new spaces for open
development.

Over the past decade, a pattern of trade and investment cooperation in which countries jointly
participate, develop and benefit from each other has taken shape. It has strongly promoted the free
flow of factors and commodities, deep economic integration of countries and continued expansion
of common market. For unimpeded trade, the mechanisms have been continuously improved, the
platform has been more effective, the environment has been improved, the impetus has been stronger,
the channels have been diversified. And cooperation on unimpeded trade has deepened.

The forum proposed that all parties should adhere to the principle of extensive consultation,
joint contribution and shared benefits, promote trade cooperation to improve quality and efficiency,
improve liberalization and facilitation of trade and investment, ensure the stable performance and
smooth operation of global industrial and supply chains, support the innovation of trade forms and
models, promote the coordinated development between trade in goods and trade in services, and
facilitate the Belt and Road economic and trade practical cooperation to achieve new progress and

breakthroughs.
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Gerd Miller, Director-General of the UNIDO, said the BRI achieved much in many areas,
particularly in infrastructure, trade facilitation and investment promotion, which had made a posi-
tive contribution to the global SDG and laid a sound development foundation for the next decade,
practical action was needed to address global challenges, and UNIDO was ready for high-quality
cooperation with China in more areas.

Justin Yifu Lin, Dean of the Institute of New Structural Economics at Peking University, said
that trade is a necessary way to ensure that each country can carry out technological innovation and
industrial upgrading in accordance with its comparative advantages to achieve prosperity. The BRI
focuses on infrastructure connectivity, making it possible for countries to carry out technological
innovation and industrial upgrading, and making it feasible for countries to make full use of both
domestic and international markets and resources.

Péter Szijjart, Minister of Foreign Affairs and Trade of Hungary government, pointed out that
the eastern economies are interdependent of and the western economies, “decoupling”is very harmful,
“derisking” is the biggest risk. A more prosperous future lies in achieving connectivity by addressing
challenges in a cooperative rather than a hostile manner.

Levan Davitashvili, the First Vice Prime Minister, Minister of Economy and Sustainable De-
velopment of Georgia, believes that trade connectivity is an important aspect of global economic
development, and the BRI has greatly promoted the modern revival of the ancient Silk Road; this
forum will bring tangible results and broader regional interests, helping to achieve the goals of BRI.

The forum also launched the Initiative on International Trade and Economic Cooperation
Framework for Digital Economy and Green Development, and the Ten Years 2013-2023: China’s
Trade and Investment Development Cooperation under the BRI.

4. Investment and financing cooperation

The scale of investment cooperation continues to expand. In 2023, Chinese enterprises made
direct investment of $31.8 billion in countries jointly building, registering a growth of 22.6
percent. The business volume of contracted projects reached $132.05 billion. The value of newly
signed contracts was $227.16 billion, growing by 4.8 percent and 5.7 percent respectively. The
stock of direct investment in participating countries exceeded $300 billion. There are over 100
overseas economic and trade cooperation zones, with a cumulative investment of nearly $73
billion. The business volume completed by contracted projects in participating countries totals
nearly $2 trillion, accounting for more than 80 percent of the total foreign contracted projects.
Chinese enterprises are fully engaged in the construction of major infrastructure in developing
countries, effectively improving the conditions for local development strategies and industrial-
ization.

Multilateral financing cooperation platforms are playing a significant role. Multilateral
institutions such as the AIIB and the Silk Road Fund provide a stable financing environment
tor the BRI, guiding capital to engage in the crystalization of development strategies in various

countries. As of now, the AIIB has approved nearly 300 projects globally, with a cumulative
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financing amount of $53.7 billion and mobilizing over $170 billion in capital. It covers infra-
structure projects such as roads, railways, and airports.

International organizations highly commend the effective alignment between the BRI and
the development strategies of developing countries. Christine Lagarde, the former managing
director of the IMF, noted that the BRI, through stimulating infrastructure investment and
developing new global supply chains, can promote physical and financial connectivity world-
wide.® Robert Lawrence Kuhn, chairman of the Kuhn Foundation, indicated that BRI and the
Global Development Initiative can enable relevant countries, particularly developing countries,

to widely benefit from China’s development achievements and experience.”

ITI. Deepened and More Pragmatic Efforts to Promote High-
Quality BRI Cooperation

To jointly pursue high-quality Belt and Road cooperation, China will need to continue to up-
hold the Silk Road spirit of peace and cooperation, openness and inclusiveness, mutual learning
and mutual benefit, further enhance the alignment and cooperation between the BRI and the
development strategies of various countries, comprehensively strengthen policy coordination,
focus on improving the cooperation mechanism, effectively implement major action plans such
as those on scientific and technological innovation, strengthen the building of multilateral coop-
eration platforms, improve the multidimensional connectivity network, jointly implement major
signature projects and “small yet smart” people-centered programs, promote the modernization
of all countries in the world, and make unremitting efforts to build a community with a shared

future for humankind.

1. Policy coordination to be more refined

Refine policy areas and focus on the key issues. Detailed research will be conducted. Through
organizing investigations in various industries, on-site interviews, and think tank studies, China
can promptly and accurately understand the development plans and priority areas of the partner
countries, and focus on planning and designing practical projects and measures in such fields
as industrialization, agricultural modernization, energy cooperation, transportation network

facilities, and digital transformation.

6 Lagarde, C., “The Belt and Road Initiative: Two Key Channels to Achieving Financial Connectivity.
Opening Remarks at Belt and Road Forum Session on Financial Connectivity,” IMF News (April 24,
2019).

7 Yang, S., Mao, L., and Xiong, M., “Interview: China-Proposed GDI Offers What Developing
Countries Need the Most, Says Scholar,” Xinhua Net (September 21, 2023), https://english.news.
cn/20230921/4462b001cd1341669729d1d6bd2dddaf/c.html.
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Conduct in-depth dialogue and improve conversation mechanisms. China will have to fully
leverage newly established and existing regular policy dialogue mechanisms to provide a com-
munication platform for policymakers. It will timely communicate the formulation and imple-
mentation of relevant development strategies, and timely promote the establishment of working
mechanisms such as policy coordination, implementation, and evaluation. It will conduct spe-
cialized training and consulting activities for key cooperation industries and fields, and refine
the implementation plans. A digital platform for BRI policy communication will be established.

2. Infrastructure connectivity to be further strengthened

Promote seamless connection of land-based infrastructure. China needs to align infrastructure
planning and technical standards, eliminate bottlenecks and break through constraints. It will
improve the conditions of ports and supporting facilities, enhance the efficiency of cross-border
railway transshipment, and simplify customs clearance procedures. China should strive to active-
ly promote the construction of inland connection lines and airport expressway networks, while
strengthening multimodal transport that integrates sea, land and air.

Promote the in-depth integration of maritime connectivity. China is suggested to strengthen
port cooperation, jointly build shipping hubs, and optimize shipping route services and fre-
quencies to improve the efficiency of the maritime shipping network. It will use information
technology to optimize the logistics process and reduce operating costs. It will also strengthen
international cooperation in the port-vicinity economic zones, jointly exploring a “port + free
trade zone” development model.

Promote high-quality development of the Air Silk Road. China will have to focus on coop-
eration in aviation safety, environmental protection and intelligence, expand air transportation
protocols, and raise market openness. China will strengthen the cooperation among civil avia-
tion agencies of various countries and tap the potential of the regional aviation market. It will
optimize air cargo services and promote the continuous prosperity of the Air Silk Road.

Promote information infrastructure efficiency and safety. China has cooperated with BRI
partners to lay cross-border communication networks and enhance information transmission
efficiency.® China will need to strengthen the cooperation in information infrastructure proj-

ects, improve network connectivity, enhance digital inclusiveness, and strengthen intellectual

8 China Mobile, China Unicom and China Telecom and other telecom operators have built information

infrastructure networks in more than 40 BRI countries.
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property protection, privacy security and cross-border data flow.” Efforts will need to be made to
improve the “Belt and Road” Space Information Corridor."

3. Unimpeded trade by removing barriers

Jointly build a high-standard network of F'TAs. China should further utilize FTAs and invest-
ment protection agreements to promote the freedom and facilitation of trade and investment.
China should aim to enhance the ability to promote trade, support BRI partners to expand the
import and export of high-quality commodities, optimize the trade structure, and improve the
quality and competitiveness of exported commodities.

Jointly promote the innovative development of trade. China will need to step up efforts
to establish cooperation mechanism for trade in services, and actively conduct cooperation in
areas such as digital trade. China is advised to support new business forms such as cross-border
e-commerce and overseas warehouses, and broaden sales channels through platforms like the
“Silk Road E-commerce.” Jointly hold various major economic and trade exhibitions, deepen

trade exchanges, and promote mutual benefit and win-win results.

4. Financial integration to be further deepened

Enhance investment and financing integration mechanisms. Continuous efforts are made to
promote the implementation of the Guiding Principles on Financing the Development of the
Belt and Road and the Debt Sustainability Framework for Participating Countries of the BRI,
among other initiatives, to provide clear financing policy guidance. China should leverage the
role of development finance, to facilitate the implementation of high-quality projects.'’ China

should continue to encourage financial institutions to participate in green investment, filling

9 With BRI partners such as Cambodia and Iran, China has signed multiple intergovernmental
memorandums of understanding on information and communication technology cooperation, which
not only provides an important framework for future cooperation but also emphasizes international
cooperation on intellectual property

10 protection, privacy security and cross-border data flow.
In this regard, a successful case is the international cooperation in the Change-6 mission. China’s
cooperation with BRI partners in space science and technology not only reflects China’s open attitude in
the field of deep space exploration but also provides valuable opportunities for international partners. By
carrying scientific payloads from different countries, countries can jointly collect lunar samples, study the
lunar environment and gather relevant scientific data, realizing resource sharing and mutual benefit. This
cooperation model is significant for the reference of information infrastructure in the future.

11 Considering that the China Development Bank has provided outstanding financial services to over 1,300
Belt and Road projects by September 2023.
See Wu, C., “The China Development Bank Has Supported over 1,300 Belt and Road Projects” (October
13, 2023), https://eng.yidaiyilu.gov.cn/.
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the funding gap. The credit insurance system will be improved to meet diverse financing needs.
Steady efforts will be made to advance bilateral currency cooperation.

Give play to the role of diversified cooperation platforms. Through multilateral institutions
such as the AIIB, continuous joint financing activities are conducted.’? Equity investment and
government and public-private partnership project financing should be standardized.”

Strengthen and improve the risk prevention and control system. China will have to improve
the risk prevention and control system for overseas investment, and strengthen monitoring and
risk prediction for major projects, to ensure the safety of personnel and property. China can
organize training on overseas security risk control to enhance the awareness and ability of enter-
prises to prevent risks. It will promote the construction of the Integrity Silk Road and improve

service levels.

5. People-to-people bond to be more diversified

Organize international art festivals, Cultural Years and other activities to promote the sharing
of cultural and artistic achievements and strengthen cooperation in cultural heritage protection.
To deepen educational cooperation, China could organize and carry out professional training
programs to enhance talent skills. China can support and encourage non-governmental orga-
nizations, enterprises, charity groups and other institutions to participate in BRI construction
and cooperate in carrying out “small yet impactful” projects covering education, health care and
poverty alleviation and other fields. China would continue to actively expand tourism coopera-
tion with its partners, through co-organized activities like tourism years and publicity months,
promoting characteristic tourism products of the Silk Road. Wide sports exchange activities
will be carried out to enhance people’s friendship and understanding. China also should seek to

strengthen media exchanges and think tank cooperation.

6. Development of new fields to be further explored

Promote green development. China should aim to fully demonstrate the significant impact of
BRI in environmental protection, social responsibility, and debt sustainability, integrating the
BRI with the UN SDGs. Focusing on green infrastructure, energy, and transportation, China

needs to implement demonstrative green projects, support the construction of renewable energy

12 For example, the syndicated loan model used in the Dubai solar power project brought together the
participation of major Chinese banks, major international banks, and major local banks in the Middle
East, with a total financing amount of $2.5 billion, providing strong financial support for large-scale
infrastructure construction.

13 Taking the Road Annuity Lot 32 Project in Kenya as an example, the loan agreement signed by
PowerChina International and Standard Bank fully showcases the positive role of foreign-funded banks

in promoting project ﬁnancing.
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bases, green buildings and smart cities in BRI partners, and jointly explores and improves carbon
footprint tracking with them. Leveraging platforms such as the BRI International Green Devel-
opment Coalition, China can hold green innovation conferences to promote green technology
transfer and talent training.

Strengthen digital empowerment. China could host activities such as digital economy forums
and technical training courses to share the experience and achievements of digital economy de-
velopment and promote knowledge dissemination and technology transfer. China should work
to establish and improve the digital economy regulatory system to enhance regulatory efhiciency
and transparency. China is ought to help raise the information and communication technology
level of developing countries, enhance the competitiveness of BRI partners in the global digital
economy, to build an open, fair, just and non-discriminatory digital world.

'The BRI vividly embodies the concept of building a community with a shared future for hu-
mankind. China has been aiming to unite all parties to promote the in-depth and solid progress
of building a community with a shared future for humankind, effectively leading and promoting
an equal and orderly multi-polarization of the world and an inclusive and beneficial economic
globalization. China and the BRI have brought peace and stability to the global community and

enhanced the prosperity and development of all countries, especially developing countries.



